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THE IRS MODEL

IRS uses Impala’s excess smelting and

refining capacity.

Typical IRS products include:

e flotation concentrates from Marula,

Mimosa, Two Rivers and other small
mining contracts;
furnace matte from Zimplats; and

selected base metal residues and
other secondary materials.

IRS enters into either metal purchase
agreements or toll refining agreements,
or a combination of the two.

In metal purchase agreements a percentage

of the contained value (allowing for Impala’s
cost and a profit margin) is paid after an
agreed processing period. In toll refining
agreements, IRS charges the client a
smelting, refining and handling fee and
returns the metal to the client after an agreed
processing period. Impala, in turn, charges
IRS a market-related fee for its expertise and
the use of its processing facilities.

With the exception of mine-to-market

operations, IRS has little or no control
over volumes received from either third party
or toll treatment contracts.
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Access to spare smelting and refining capacity from Impala
positions IRS well to process additional material from new
customers. Opportunities in this regard are continuously
evaluated and persued if value-accretive for Implats.
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IRS Platinum Production

FY2018 FY2017 FY2016 FY2015 FY2014
000 oz

Zimplats 266 266 251 216 226

Marula 7 68 77 71 7

Mimosa
Two Rivers
Mine-to-market operations

Third-party purchases,
recycling and toll

Total



IMPALA RE#INING SERVICES - KEY STATISTICS
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Refined production

Platinum (000 02) 887 875 812 701 767

Palladium (000 02) 549 624 586 511 513

. Rhodium (000 02) 110 115 104 95 107

# s Nickel (t) 12331 13855 13670 12320 11939

r PGM refined production (000 02) 1798 1853 1688 1481 1605
‘? Metal returned

-,_ = Platinum ‘ ('00002) 140.2 14.5 0.1 = 94.5

Palladium ('00002) 67.0 8.9 1.5 0.5 28.2

Rhodium | (00002) 23.4 04 - - 9.0

Nickel (‘ooot)
Cost

Cost of sales (Rm) (20 491)

Metals purchased (20 090)

Smelting and processing (543)

Refining and marketing (833)

Corporate cost (124)

Increase/(decrease) in

) ) 1090
metal inventories

Financial ratios

Gross margin

Total sales volumes

Platinum

Palladium

Rhodium

Nickel

Prices achieved

Platinum (US$/0z)

Palladium (US$/02)
Rhodium (US$/02)
Nickel (US$/t)

Exchange rate achieved (R/USS)




CONTACT DETAILS

HEAD OFFICE

2 Fricker Road, lllovo, 2196
Private Bag X18, Northlands, 2116
Tel: +27 (11) 731 9000

Fax: +27 (11) 731 9254

E-mail: investor@implats.co.za
www.implats.co.za

Group Executive: Corporate Affairs
Johan Theron

Tel: +27 (11) 731 9013

E-mail: johan.theron@implats.co.za

Group Head: Investor Relations and

Corporate Communications
o Alice Lourens
T Tel: +27 (11) 731 9033
l_'}-",...;:_ E-mail: alice.lourens@implats.co.za
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